






THE ARRAN SOCIETY OF GLASGOW  

REPORT OF THE TRUSTEES  
FOR THE YEAR ENDED 30 SEPTEMBER 2023 
 

 
Going concern  
The society is in a strong financial position and cashflow is not an immediate problem. The trustees will assess income 
and reserves and monitor grant and other expenditure. They therefore have a reasonable expectation that the Society 
has adequate resources to continue in operational existence for the foreseeable future. They continue to believe the 
going concern basis of accounting appropriate in preparing the financial statements. There are no material uncertainties 
about the Society’s ability to continue as a going concern.  
 

FUTURE PLANS  

The trustees of the Society will continue to consider applications in order that the available income can be utilised towards 
the Society’s objectives.  

STRUCTURE, GOVERNANCE AND MANAGEMENT  
Governing document and constitution  
The Society is an unincorporated membership entity registered with OSCR as having charitable status. The Society is 
governed by its rules and regulations.  
 
The persons eligible for membership of the Society shall be any person interested in the Island of Arran. Candidates for 
membership may be admitted by Directors at any of their meetings or by a majority of the members present at any 
General Meetings of the Society.  
 
Recruitment and appointment of new trustees  
The Office Bearers of the Society are its trustees for the purposes of charity law and throughout this report are collectively 
referred to as the trustees.  
 
The power to appoint and remove trustees rests with the members as set out in the rules and regulations of the Society.  
 
Induction and training of new trustees  
Induction and training as required is given on appointment of new trustees by the serving trustees.  
 
Key management remuneration 
The trustees, who meet regularly, are responsible for directing and controlling, running and operating the charity on a 
day-to-day basis and are thus deemed to be the key management of the Society. The trustees give their time freely and 
receive no remuneration.  
 
Risk management  
The trustees of the charity are aware of the risks the Society faces and consider that adequate procedures are in place for 
dealing with risk assessment, particularly in relation to the management and control of the Society funds, including the 
investment portfolio, and also in relation to the disbursement of grants. All procedures are periodically reviewed to ensure 
they still meet the needs of the Society.  
 
REFERENCE AND ADMINISTRATIVE DETAILS   Principal address 
Registered Charity number     Flat 11   
SC014603    Muirfield Court  
    20 Muirend Road 
    Glasgow 
    G44 3QP 
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THE ARRAN SOCIETY OF GLASGOW  
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 30 SEPTEMBER 2023  
 

 
1. GENERAL INFORMATION  

 
The Arran Society of Glasgow is a registered Scottish charity (Charity Number SC014603) and constitutes an 
unincorporated charity.  
 
The principal address of the charity is Flat 11, Muirfield Court, 20 Muirend Road, Glasgow, G44 3QP  
 
2. ACCOUNTING POLICIES  

 
Basis of preparing the financial statements  
The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation of 
the financial statements are as follows: 
 
The financial statements of the Society have been prepared in accordance with the Charities SORP (FRS 102) ‘Accounting 
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 
January 2019). Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of 
Ireland’, the charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006. 
The financial statements have been prepared under the historical cost convention with the exception of investments at 
market value.  
 
Going concern  
 
The Society is in a strong financial position and cash flow is not an immediate problem. The trustees will assess income 
and reserves and monitor grant and other expenditure. They therefore have a reasonable expectation that the Society 
has adequate resources to continue in operational existence for the foreseeable future. They continue to believe the 
going concern basis of accounting appropriate in preparing the financial statements. There are no material uncertainties 
about the Society’s ability to continue as a going concern.  
 
Financial reporting standard 102 – reduced disclosure exemptions  
The charity has taken advantage of the following disclosure exemptions in preparing these financial statements, as 
permitted by FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’: 
 

 The requirements of Section 7 Statement of Cash Flows.  
Income  
All income is recognised in the Statement of Financial Activities once the Society has entitlement to the funds, it is 
probable that the income will be received and the amount can be measured reliably.  
 
Expenditure  
Costs relating to charitable activities, are charged to the Statement of Financial Activities on an accruals basis. Expenditure 
is recognised when there is a legal or constructive obligation to pay for expenditure.  
 
Where costs cannot be directly attributed to particular headings they have been allocated to activities on a basis 
consistent with the use of resources.  
 
Cost of raising funds includes the costs incurred in respect of the investment portfolio management and costs of 
fundraising costs.  
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